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Hereimafter referred 1o as the “Borrower™.
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State cach person’s role. A person bsied as pext of km & nota guarantorby
the laan documents and signed by the guaranior.
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The Lender and the Bormower agree as follows:
1 PRINCIPAL LOAN AMOUNT
The Lender agrees 1o lend the Borrower the sum of Kahs. LOOO (Kenya Shillmgs
only), heremafier referred o as the “Principal”. :
The Borrower confirms receipt of the Principal or agrees fo receive the same upan Emm of this Agreement.
The parties a W‘. interest payable on the loan shall be a fixed sum of Kshs, 1500 {Kenya Shillmgs .
Seudn humhe,nf & _only). |
The agreed interest shall remain fixed for the agreed loan term. subject to any written agreement between the partcs.
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If the Borrower fads 1o repay the kan by the agreed date, the Lender iy ssue 3 wrtten demand for payment.

1 the Bommower f28s o pay wzhi the penad statedin the domand, the Lender nuay take Tawlil steps 1o recover the oustandmg anwand,

I vert of a dispule orsng from ths Agreement, the parties shall fiest attempl to resolve the dispute through pegoliions.
The rarmies shall afiow seven (7) days from the date one pany ghes writen notice of the dispute 1o the other party 10 resolve the matier

e & not resolved wizhin the seven-day period, either party may refer the matier Lo a coart of competent ursdiction m Kenya,
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agreedupon by the partics concerning the loan. Any changes 10 this Agreement shall be made m

wring and Signed by both parties. ‘

The Borrower confirms that they have read and understood this Agreement, have agreed to its terms voluntarily, and undentake 1o repay

the kan asagreed

Personal data: [ authorize the Lender to collect, store and process my identification, contact and financial information for loan
evahution, ndmnstration. collection and legal compliance, subject to applicable Kenyun data protection law, mctading the Daw

Protection Act. 2019. )
Communications: | agree [0 recenc loan-related updates, payment reminders and administrative notifications by SMS, email or

3 (B b i < . ! . oL -‘h! H;‘hku-%-‘:" 3
"he Guarantor named bebow agrees (o guarantee the repayment of the kan by the Borrower, inclading the Principal and the agree

slerest, m accordance with (his Agreement.
f the Borrower fails 1o repay the loan as agreed, the Lender may issue a written demand to the Guarantor requirmg, payment of
ustanding amount. The Guarantor undertakes to pay the outstanding amount upon such demand, subject to the terms of this Ag

he Guarantor confirms that they have read and understood this Agreement and vohuntarly accept the obligations sctout in this
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mounts due tnder this Agreement, the Borrower pledges the

As security for repayment of the Principal agreed interest and any other 8

following asset to the Lender:
Assel 1 —deseription Eriated value (Kshs.)
4 - L oows @~5}ohu 4
Assel 2 — description Eatimated valiee (Kshs.)
(= AT owems @ e 1'1%
Estimated value (Kshs)

Assel 3 — descrniption

TV 2.4 nch Wron

Assel 4 — descriplion

Estimated value (Kshs)

Assel 5 —descniption Estimated value [Hshs.)

Il motor vehicle — Registration / Serial f Chassls No.

NolE
The Borrower warrants that the Collateral is lawfully owned by the Borrower and s free from any undisclosed encumbrance, ben or

third-party claim.
The Borrower shall not sell, transfer, charge, pledge or otherwise dispose of the Collateral without the prior written consent of the

Lender.
In the event of defaul, the Lender shall be entitled, subject to applicable kw, to enforce and realwe the Collateral and apply the proc

towards the outstanding loan, mterest and wful recovery costs.
The Borrower shall remam kable for any balance outstanding afier realization of the Collateral, subject to applicable kaw.
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