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The Lender and the Borrower agree as follows:

1. PRINCIPAL LOAN AMOUNT
The Lender agrees to lend the Borrower the sum of Kshs. ﬁQOQ (Kenya Shillings

only), hereinafler referred to as the “Prncipal”,
The Borrower confirms receipt of the Principal or agrees to receive the same upon execution of this Agreement.

2, AGREED INTEREST
e parties agree that the total nterest payable on the loan shall be a fixed sum of Kshs. L), () 00 (Kenya Shillmgs
The agreed interest shall remain fixed for the agreed loan ferm, subject to any written agreement between the partics.

the loan docunents and signed by the guamntar,
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§. LOAN TERM AND REPAYMENT
The kan shall be for a period of M LIRS [‘C\Ofﬁ A o=
The Bormower shall repay the full Prmcipal together with the agreed mterest on or before the dayof ____ _ ———

,
Payment Method f Account:

The Borrower may repay the ban earber without any addtonal charge.

11 the Borrower fails 1o repay the boan by the agreed date, the Lepder may ssue a written dermuand for payment.
It the Borrower falls (0 pay within the perod statedin e demand, the Lender may take biwlul steps to recover the vutstanding amount.

In the event of a dispute ansmg from this Agreement, the parties shall first attempt 1o resolve the dispute through negotntons,
The partes shall allow seven (7) days from the dute one party gives writlen notice of the dispute 1o the other party 1o resobve the matier

amicably.
If the dspute is not resolved within the seven-day period, either party may refer the matter to a court of competent jurisdiction m Kenya.

7. ENTIRE AGREEMENT
This Agreement contams the lerms agreed upon by the parties concerning the loan. Any changes to this Agreement shall be made m

writing and sizned by both parties.

8. DECLARATION
The Borrower confirms that they have read and understood this Agreement, have agreed to its terms voluntarily, and undertake to repay

the loan as agreed.

Personal data: [ authorize the Lender to collect, store and process oy identification, contact and financial information for loan
svaluation. admmistration. collection and legal compliance, subject to applicable Kenyan data protection taw, inchuding the Data

*rolection Act, 2019.
Zommunications: I agree to receive loan-related updates, payment remimnders and administrative notifications by SMS, email or

mchuding the Principal and the agreed

|?r
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1e Guarantor named below agrees to guarantee the repayment of the loan by the Borrower,

erest, in accordance with this Agreement.
he Ba?rrowcr fails to repay the loan as agreed, the Lender may issue a written demand to the Guarantor requiring payment of the
standmg amount. The Guarantor undertakes to pay the outstanding amount upon such demang, subject to the terms of this Agres

Guarantor confirms that they have read and understood this Agreement and voluntarily accept the obligations set out in this ct
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11. COLLATERAL / PLEDGE
1s due under this Agreement, the Bommower pledges the

As security for repayment of the Principal, agreed micrest and any other amoun
followmg assct to the Lender:
Estimated vaiue (Kshs.)

Asset 1 —description

Estimated value (Kshs.)

Assel 2 — description

Estimated vilue (Kshs.)

Assel 3 —description

Asset 4 — description Estimated value (Kshs.)
Estimated value (Kshs.)

Assel 5 —descriplion

If motor vehicle — Registration / Serial / Chassis No.
The Borrower warrants that the Collateral s hwfully owned by the Barrower and is free from any undisclosed encumbrance, fien
third-party clim. .
The Borrower shall not sell, transfer, charge, pledge or otherwise dispose of the Collateral without the prior written consent of th
Lender.
In the event of default, the Lender shall be entitled, subject to applicable law, to enforce and realize the Collateral and apply the

towards the outstanding loan, mterest and lawful recovery cosls.
The Borrower shall remain lable for any balance outstanding after realization of the Collateral, subject to applicable law.
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